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VILi.AG.E CEt'iTER COlJDOl,lINIiri,ls

This Condominiun
August, I97 4 r at To;rn
Coloracjo, bi' Creste:j
corporation.

Dcclarcrtion, nacre
of t4t. Crested Bu

irut te Developr:,ent

?f 
' 'tiris Q,^ "'" duy of

tte, dfiinfson County,
CorS,orci tion, a Color.rclo

1. STATEIiENT OF ]NTENT AND PURPOSE:

1.1 Intent_Lorr:. DeclaranL, is the o\,rner of the real
nranar'F\/ ca].-** iort.]1 on atteiched exhibit rrlrr and ir-i-.
corporat,ed nerein by ref erence and intends to provicle
.G^ - ^^*,.1Iof conjlpinii:.n c.,rv;rei:ship of. the projcct. undcr the

Condonrinium Otvnersirip Acb of Lhe St-.rLc csf. Color.rdo.

1.2 Purpose: To ;1ss6m;rlish this L)urpose, Declarant
executes Elit Concjoininipm Declaration for \/rll.;ige
Cenier Conooniniums to Clefine the ch.rracter, dttr.rtiotl,
ri..1.+ c ,rrr+..i a- ^]-'r i --,.+ i n ryg and linitationS Of COtf CjOminiUmI J!ILLJ 7 LrLlL-IE:J, L-r!IrgClLI(J,r

ownership in t.he project.

1,3 DecLararti<;tr: Declar.rnl- hereby occlar-es that the
f ollorvTng EiFs, covenants , 1:ondit-ions / easelnen ts / re-
strictions, uses, limitations and ol:Iigati.ons shalI be
deenred to run rvith the project and shal-L l:e binding and
accrue to tfre Declarant, j-ts sutcce ssors atrd ass j-gns and
any lJerson accluiring anC holdin$ all interc:st in tlte
project tireir g.rantees, success(')rs;, he:Lrs, r:>:ccuLors,
acirrinistra toi:s or assigns .

2. DEF-rl;rTrol'is: The forlovring cle{ init.ions sharrl appryunles6-Ehe-E6nEex shall expressty provide o't-hervzir;c :

2.I DECLAltAl.ir rneans crest-ed F u i.te DeveJ-o1rlirent, corporaLi.on,a coloraclo coipor-ab.ion, its s'-lccessors and assigr:s-.

2.2 PJAL PROPIIRTY means thc rectl propcr:ty in the
County-of CffinTson, State o.f Ccrlorioct clesc::ibecl in
atttrched exhibit ,A' ancl inc lrpo.rateci irercin b.y re-
ference,

2 .3 ilti:tLLr_tiic:s
re.rI prolrer ty .

rrl3<l.Ils the buii tlings ccinstruc Led on the

2,,4 Fl).CJtrCT nie.tns the real p,_,

arrrc'l aIf-Tr:',;,rove:ineirt*s arrc{ strlrct
vlitir aIl r-lg)'tts , easer[ent s .rrrcj
tlierc L.o .

2.5 COi'll)Ot,lIliIUl,1 I'ii\p rnearls the :onciolliniui,t nr.u; for
Villagc':rC'e^rccr Conclonit'riums f il-r'l, I 5r:l / 3 ', 

Ig74 ,
arrd bcai:ing r-eccption numbc,r A,rjRSSS of rhe recorcis
of Gunnison Coun t-y, Coloraclo.

oper ty' "rr"i'-l L.l're bui Iding s
llrC:i tltCft:c;j),'toc.jethCf
li/ii Lrr Let rz:Irc€ts )--'e.Loirgirrg

*un**,,,);lii*#
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2.6 UNIT nreans ah i r.1 ii'i^\,:l ri- c-asg unit, con-
cic+i* nf ,rn^l^<-- -..---ied roolns occul)yrng pa:t of thc build-
illE and bou:lded bj' thc unf j.nish.j(i j.nt<:rior surfaces of
tirc r''a1Is, f .Ioots, ccilirru, r;i;rcior.rs, cloor:; aJ.ong the
l,,,ir Li,,aler bouil,i.^rie s oi Ll:e :lir space as; s.rid bc,undcrries
.rr-e sho\.rn ori the Condorninir.rm ).tlap, together l./ith a1L
f ix Lurcs atrd. im1:rrovernents there j n coni:a.ineci. NoLrtith-
standing Ehe f act that thcy nla] be \ri Lhilr Lhr.: Loundarics
of such air spc-rce, the f olloi.ring are not pal-t of a unit

-rrp r,rFr!.lqc:rtt f nr f h^ c!rr.h^/+ nr fr,l'l(rr Lrrcy !.Y r!/i. Lrre Jul,l.iv!
nse and enjoynent of another unit, bearing r,/a11s,
thereof, foundat.ions, space heating equipinent and
centra] r,rater heating equipments, if any, tanks, pumps,
pJ.pes, venE,s, ducLs, shafts, flucs, chutes, conduits,
rvires and other utility installations, except the
outlets thereof rehen .Located erithin the unit. The
interior surf aces of a ivindorv or door rileans the point s
at rrhich such surfaces are located vrhen such vrindolvs or
doors are closed.

2.7 COli-DOliINIUt,l UNIT means a unit toqether rvith an
und ividEd-fiEE r6s t I; the generai comn;n elenenrs and
the limit,ed cor,inon elenents appurtenan E tllereto.
2.8 RESIDENTIAL UilfT means a unit to be used soleLv
for residential purposes ancL vrhich is designated as a
res j.denbial unit on the Condomj.rlirim l,ldp.

2.9 BUS] NESS Ul.lM means a unit Eo be used soleh; for
busi.n6-ss or commE?cial purposes and uhich is designated
as a business unit on the Condominium i,lap.

2.I0
ship,

OiVNER means a person, firm, corporation, partner-
association or other entity owning a condominiun

2.II/LILIITED -c!iq!oj! ELEI/rnNTS tneans any general corfsnon
elgrf.ent designated and reserved for the exclusive use

the orvner of a particular conc.ionj-ni um un j.t or Luti.Ls,
Any balcony, i-er!.icc, porch. patio and storage area
\thich is iCen i,if iecl on the conclonj.niunr map with the
sane designation by which a condontinilun unit is identified
shal1 be a limit€cl connon eleicenL for ti:e exclusive use
of

RAt COI4.Y1ON ELEI,IENTS means and includes all of
IO ect except those pox tions thet:eof r.;hich con-

"units" and shalL also inclucie:

n. The real property as set f <,rrth on a E ttrched
exhibit "A" .

B, The foundat:Lons, columns, girders, beanrs and
sui.,,ports of the buildings.

C, Tire c:r i.orio:: rraJ.l s of thc l.>rr.i_l-itings, thc rlai.r.r
or l)earing vralls within the buildii-rgs and the tnairr
or be":ring :;ub-f looring and roof s of tlrc builclilrgs.
AII siderval-lls, drivervays, yaros, gardens ar.nd aubo-
mobil-e parl<ing 

. 
a.reas .

D. Any installations consj-sting of ccluipn::lt and
material:j rnaking up any ceniral uti.l-ity services.

E. In general, a1l ap1.:arartus and rnsE,al-]-ations
existing or provided for conmon use.
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F. AII other parts of the project, rea.I property,
a h.l i ri^r^116r.-^ {..,,-., E.s necessary or convenient .to its
exisL,ence, nraintenance and safetv which are nornally
and rr.:asonabLe in conunon use.

.'..i I hliS;OUlAIIOll nt.:ans ViLlage Center Condominium
,; :. r, -. i.r i: i r,:il-i-[s-succes sors and assigns.

2.L4 I\lO1('rGAGl:: neans any real esLate rrlort,gage, deed of
trust., or a security instrument by vrhich a condonrinium
unit is encun'.bered.

2 ,15 COl4I,iOl4 EXPENSES mean and inclucle :

.r\. Expenses declared corunon expenses by pro-
visions of the Declaration. . :...-!:

B. Expenses of administration, operation and
management,, maintenance, repair or--replaceroent of

. the general common elements.

C. All sums lawfully assessed. aga5.nst the general
conrmon eLements by the Board of Directors,. and,,

D. Expenses qlgg-r.mou5fy aEreed upon as conmon
. expenses by the ownexs.

3 . ESTAILISHILENT OF COIIDOTYINIUIT1 Oi.itlERSHIp : l'he proi ect is
hereby EIvIEEd,-Tnto-Zeffi oJ"t orvi : -

3.1 Forty-four fee sinlole estates consisting of 44
separate)-y designated. residential uniis. together \rith
an undivided fractionaL interest in the general comlaon

. elemant.s, appurtenant, to each unit, as set forth on
attached exhibit "8", and incorporated herein by reference.

3.2 l"our fee simple estates consistin-q of 4 separately
designated business units. together rvith an undivided
fractional interesL in the general corrrion ele:(ents,' appur:t-.en.:nt to each u:Li.t:, :.s s(rl; ior-tl) on .rLt.ac:irecl

. exhibit "8", and incorporated herein by reference.
3 .3 Sub j ect to the limitations herein c(,n i.a j rre<1 , an.y
or.rner shall have the non-e>:clusive riqht .to use and

. enjoy the general connon elements and sh.tl"I have the

. exclusive right. to use and enjoy any lir[ited common
elements which may be designated for the cond.oniniuni
unit of such ovrner.

A CONDOI4IIIIUTY lLrrP:

4.1 The Condoninj-um lltrp sha]l be f iLccl f or rocorclpri.or to the f irst conveyance of a conCon.in j-um unit.
Such map shal-l consist of an<1 set f orth the f ol_lorvinq:

A. The 1egal description of the surface of the
ra.a'l Y.\t'^n6r FU

B. The linear measurenents and locations, tr,ith
ref erence to the exterior bounclaries of th._, Lanci,of the buildings and aII oiher inrprovements builtor to be built on said real property.

C. The elevation plans of the buiJ-clings.

D. The elevati.ons of the unfinishecl inherior
surf aces of the f loors ancl ceilirLgs ns cs tablisheclon a da tu-rn plane, the linear measurements shor.zing
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the th!c]:ilirss oi th:l :;et-,rl.l-.eter via1.1.s of. the b'-til-d-
inEs; tire bea;ing r;a1ls to the buililings and the
perimeter v;alls of each unit.

E. The floor plans r,rhich shall depict the bound-
ar-ies (1:erir.,eter of the condorniniuil units, ) the
unit. designations and the Iinearr )iieasurcrrrents of
earch uni'u.

I'. The ;rppr:opriate desic;rration anci iclentif icatic-:n
of all general common elements and limited cornmon
elernents.

4.2 As a part of the condominium nap, there shall be
fiLecl for record a certificate of a registered pro-
fessional engineer or land surveyor of the State of
Colorado, certifying that the inprovements as constructed
conf orm substantially to the Ilap, and that the I'iap
fully and accurately depicts the layout' measurements
and location of all of. the improver.'rents on the real
property; the condominiuin unit, designations r the dimen-
sions of such units and the elevations of the unfinished
floors and. ceilings.

4.3 In interpreting the Condorninium I'1ap or any part
thereof , the existing physical boundaries of the r.tnits
shall be concLusively presuned to be its boundaries.

5. DESCRIPTION OF CO}IDOI'1II{IU}1 UNIT:

5.1 Every instrunent affecting the title to a con-
d,ominium unit may describe that condominium unj.t by its
iclentifying unit nurober vrith appropriate reference to
the cond,ominium map with this declarat,ion.

5.2 Such method, of description shall be as follows:

Conclominiuxr Unit
Building,

ffiOl'lIl'lIUl'1S, accordi-ng to the
Condoniniurn Map thereof and the Conciorninium
Decl.aratiot:s per:taining'Eherc:'Lo l'ec<>rcle<L in
Book at Page of the recorcls of
Gunnison CountY.

5.3 Such d.escription shall be construecl to clescribe
the unit, together vrith the appurtenant undiv-rded
fractional iiterest in the general common elernents, the
exclusive use of any lim.itecl comlnon elements and all
rights and limitations of ownership as set forth in
this Declaraticn.

6. TITL!: A concloninium unit may be ]reld antl orqned by
more EEil one person as joint tenants or as tenanis in
common, Qf in any real property tenancy relationship re-
cognizecl uncler the larvs of the state of colorad.o.

7 . TEIU,I OF Ol'iliERSIiIP: The separate estate ()f an o\tlrer to
a condofrfnfuir, unl-t=s herein createcl siralI continue until
revoked in the rnanner containecl in this Condon''inium Dec-
Iaration or bY oPeratiotr of ]avr'

B. PAF.TITION l'loT Pl'lRi'lITTED_: The generall conuflon eler'ients
Irrurr-ron.;lffi"afviaea-na-slialI be orvnecl in comnon by a1l
of the ov/ners of tlie units atrd no ol'rner Inay brinq any actj'on
for partition or division of the general conunoll elenrents '
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9. flislll,Ai)rr.3rLIT!: hc.i por-t.ic.rr of a conclotniniunt uuit na1'
be'seperrJt-ed-Tronr any otirer 1rc>rtion thereof ciur.irrg the
.periocl of condo:rinj-un o'..rnershjp prescribed herein anC eaclr
unit and the uncjividccl fra.ctional inb.erest irrbhe general
coRtmon el.ements (l.Jrpurhena:rt to stich unit sl:a-I1. al-',.laizs bc
conl'c1'eri, deviseci, eucurnbirrt:d errrd. othervtisc af f r:cted onI.y ers
(r coiriir:LeLe cond()i.tj.i,iunl u:.'r'i. L. Iiver;;' gif t, cierrise, l>ec1uest,
trarrsf er encumbrance, conveyance or other ciispositiorr of a
cotrdominiurn unit or any portion thereof shal-L be consLrued
to be a gif t, devise, bequesL, transfer, enculnbrarlcer or
conveyance, of the entire cond.ominium unit together rvith all
appurtenant rights created by larv or by this DecLaration.

10. USE OF GEI.IEfu\L COI,II,ION EI'EI.IENTS AND LII,IITI]D COI4I'iOI{
ELEIGN"s :TaEh- orvner-htIT EE-GEIEIEa to excruslte orvnership
ana-possessj-on of iris unit. Each owner nay use the general
and limited common elernents in accordance with the purpose
for tvhich they are intended, rvithouE hinci-er::l.g or encroaching
upon the lalful right,s of the other oviners.

Lt. USE AND OCCUPAIJCY: The units in the project shall be
us ed, il-d 5ccuFrea-a;-=atlows :

A. Residential units shall be used. solely for residential
purposes by the orenerr his fanrily, guests, invitees and
tenants.

B. Busj-ness units sliall be usecl solely for business
and connercial purposes by the owner, its invitees,
tenants and lessees or for residential purposes by the
orrner, its invj-tees, tenants and lessees. AII business
and comrnercia] uses shall be in accordancc with the
then applicable zoning ordinance of the Tovrn of Mt
Cresi,ecl Butt'e, Colorado, pertaining thereto.

C. Such use and occupancy shall be subject to the
provisions con'tained herej-n.

12. EASEI{ENTS FOR EI'ICROACHI,1ENTS: If any portion of the
generil-Z6ffid 5Gmffi or hereafter encroaches
Llpon a unit or units, it v.rIid eascnent for thc e:l(:roacLuiter:i:
ancl the mailtelance for the Saine r So long aS it exists,
shaLl and d.oes exist. If any Portion of a unit encroaches
upon the general corunon element r oT uPon all ardjoining unit
oi units r d valicl easenent for tlre encroarcirrnen'L shall ertrd

does exist. Such encroachments shall not be considered or
cletermined. to be encroachments either on tire comnon elements
or the units.

13. TEP.}IINATION OF I,J.ECIIAI'IIC I S LIE}tr RICIITS Ai'iD IllDijl'li{If ICITTIOi'J :

13.I Subsequenb. to the cor.rpletion of t]:e inti:rc-rvernen'Ls
clescribed on the Cotrdominium l"lapr DQ ]abor perfolmecl or
materials furnishe<l ancl incorl:oratecl in a unj-t t'ritil the
consent or at the requesi of the unit oivner or his
agent or his contrac-'or or subconirarctor shall be the
basis for fiJ-ing of a ]ien argainst the tlr:it of anohher-
o',,i'itCI r1ot- c):Irt:eSs-ly conscliLing to o1' l.'eciucsLirrg 'L.ire

Salne t ot ag.riltst t[e genera] Comlnon e ]entettts, except aS
to the undlvideii fractiona] j-nteresL tllercj.t: appurtenant
to tire utiit of. thc olvner for vrhom suclt lal:or sl:elll have
been perforined and such rnateri.ils shall have beetr
furniiirecl. The provisions herein coutained are subject
to the rights of the Associat.ionr ds se't- fcirttr herein.

-5-
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1.3.2 Each o\./ner shall inclen:riF)r an.j ]roId harrnless each
of the other o',./ners from arnC against, Iiability or ]oss
;rr-.-ts.i-ilE rro;r', tl-rc <:1.ritr'. of alii' L:-ct'r ilgaiIt..:i t tlle co;:cio;:-i;:iu;
l;,.i i, ()',-' ;r:r'lr i.rari:i' t-licrcof , of i,.t.;r c'cjrr:r o'i.,:l-].::.rj !.<tr .!-lbr:r'

i,\ii!..'.i ('r for rilrrLerials furnished in work otr the
I 'r .'. (,,', :r.-t- I tj trnit. At the vlritien rcquest c;f any
c)\./ner r 'ulr..,: :rr;l;()c.iation shall enforce sltc)r incictnnity
by collecting from the or.rner of the unit on which the
labor tvas performed and materials furnished the arilount
necessary to discllarge any such lien including all
costs incidental thereto, and obtaining a discharge of
the lien. Such co]lectj.on shall be made by a special
asseFsment.

13.3 Notwithstanding the foregoing, the holders of a
first r.rortgage, j-ts successors ;rnd assj-gns, t,rho shaIl
becorne the owner of a unit by virtue of the foreclosure
oi its mortgage or by a deecl of conveyance in Lieu of
foreclosure shall not be liable for any indemnity or
assessmenL pertaining thereto.

14. SEPARATE ASSESSI,IEI.]TS AI'ID TAXATION - NOTICtr TO ASSESSOi?.:
oeclaIEnI-EEErI-gTve v/rITten noEIce to tht /\ssFsscir- or'trhe
County of Gunnison, Colorado, of the creation of conclominiu;n
orvnership of this project, as is provided by law so that.
each unit and Lhe undivid.ecl fractional interest, in the general
corninon elenents appurtenant thereto sha}I be cleented a parcel
and subject, to seParate assessment and taxation.

15. ASSBSST':I.ENTS Al.lD I'A)k].TIOli: Each condominium unit shall
be sepaiertily assessed-Tor-E[ taxes ancl assessmsnts of the
State of Colorad.o, the County of Gunniscn or al)y other
politicat subd,ivision or district having authority to tax.
for the purpose of strch assessment, the valuation of the
general conmon elernents shall be apportioned' among t'he unit's
in proportion to'the fractional interes'E, j"n the general
common- elements appurtenant to such units.

L6. ADI'IINIST^-{ATIOi{ Al'iD l'IAiJAGEI'iEi'lll :

16.01 The aclminist.ra'E.ion and ria.nagement of this project
sira}I be gove.rne<1 by the Articl-es of Inco::poratior: and
the eylar,li of Village Center Concloninitun Associationt a

Coloraclo non-profit corPoration, herein referrecl to as
the "Association" -

:-6.2 The or./ner of a condominiu.rn unit' upon becoming
such ot/ner, shall be entitled and requircd to be a

nenber of blter Associ.rtion atrcl sliall retttain a lileinber for:
the 1>eriod of iris or'inershiP.

16.3 Therc shall be one nembership in thc Association
for eei.ch conclominiun unit. That rielnbershi-p shaIl be

ap1-:urtetrant to the condoininiurn unib ancl shall be Lrans-
ferrecl ar-iton;itic'rrry tr1/ a collve)'ance of tlt;'"'t' conclornini-unr
unit to the new ol'/nel'

16.4 The rnembe::s of the Association orvning resiclentiarl
conclorniuiuin units shaIl be entitlecl to elect onr;-haIf
of the netnbers of the boarcl of clirectors in accordance
ryi.b,h the terms ancl contl.itions of tire .rirticles of In-
corporation ancl Ilylar'rs of .the Association. The ntembers
o,,unhg br.rsiness condominium units strall be entitlect
to elect one harlf of the melnbers of' tho board' of directors,
in accorclance rviLh the terms and conCiLions of the
Arbicles of Itrcorporation atlcl Rylat'rs of the Association,

b
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provideci, ho'.tev.r thart for the f irst. f ivc. ..,'ears oi the
cxisleirce of thc arssociertion thc ne;rbers of Lhc board
of directors el-ected by the ner;bers or';nir:g business
cond. oir,i-n i,':,n units i;haIl- be elcc Lei.i a:rd ap;.)ointed by
C)..:i te.l I-l'.1:tc Ilcl'.1oi)nent Coi:pc:-etj.on, a Coloraclo
corlrcla iior) (,1: litrcil successo:ls "rs 

j.t raa.y dci:errline.

1 6 . 5 r\-o person o Lher thirn an ovner nay
the Association arld a rnembership rnay no h-

except in conncctiorr vrith the convelatice
. the condominium unit; providecl, hor'rever ,

membership may be assigned to the holder
as further secur,ity for the foan secured

be a mellbcr of
be tr;rnsf erre d
or [ra]r s f e!.. of
that such
^€ r m^rrd.da
h\' {-}a6 1ion nf.-J

e mortgage holder uPon the condominiu:r't

IIAINTENANCE R-ESPONSIBILITY OF Y.{ryi
- t,]

owner of a condominj.ur'r unit shall keep and'
the interior of his uniu, including ' but

ion, the interior tvalls, ceilings,
f loor s

repair and in a
dition .

17 .5 An o\','ner shall do
inrpair the siructural
bu j-Icling or amPaar any

I glass and. all per!:lanent fixtures and
ereto in a good and proper s L.r'Le or
clean, sanitary and attractive con-

no ac l- nol: any v/ork LiIa.U \/iI}
sounclness or integritl/ of the
easement or utility.

17.2 The or'rner shall not be cleerned to ortn any utilities
running through his unit lvhich serve one or Inore other
units except as tenants in conrnon !7ith ttle oLher owners '
No utiliiils shall be altered, changed, relocated or
disturbecl without the prior r';r.!t ten consel'It of the
Association.

f?.3 Such righE to repair, alter and -remoclel' 
shall

;;;;u-;h; obiigation -to replace any finishecl rnaterials
i"*"it"a tith slmilar or other types or kinds of finish-
ing materials .

17.4 AII fiitures an<1 equipmenb installed within the
init cornmencing at a point where the. utifitv li-nes 

'
ii,..". i"i."s , 6onduits or sys terns (rvhi cl-r f or' blet/iiy
are referred to as "utiliLies") enber the urlit shall be

*.int.i.t.a and kept in rcpair by the owner thercof'

1B . RNSEIiVATI ON

L}lERGENCIAS:
FOR ACCESS - l.iJ\INTINifr*CE , D''p i\ _t 

Tl AND

lg.I The oi,iner of a unit shall har.,'e the i rrc)c()v.'b-l-e

iigf-t"l"a.- rre e:.crci=.d by ttle Association ' ii:s of f icers '
;;6;a; and empl-oyees, to have accass !o each unit and

.iI . o*..orl elcments iront 
"ime 

to tir'ie during such
reasonable ]rours as nay be necessary for the nzlintenarlce'
rnpuit or re1:larcenent of any of the coifmon elements
l"i"l.a ttrerlin or accessible there:tloni ' or f or r'taliing
;;;;;;;"t repairs therein necessary to prcven'u <larnage

;;-;t;-;;;oi e]-ernenbs or to another utrit'

18 ,2 Dalna.ge to th': j-ntci:ior or any Part of a ullat' or
a,r-rito ta=arf ting f rom tho main.tenance ' repzlir ' e ergellcy
i.puit or replacenent of any of the gener-al conrir'on

elelnenLsorasarcsLlltofanernergertcyrclpair\fithin-
inother unit ;rt Lhe instancc of Lhe Associtrtion ' oL of
othut orurr"ts, strall be an e>:pense of trII of thc oitners;
providcc'l , ]Io\tever, thaL if such danage is the result of
irr" ".sii.J.nce 

of the orvner of the unit ' tlten such
<rrvner ihall be responsible for atl such da:nages '

1

mainta in
l.rithout

.- .::-'-,_- .1 r.. - -1 .-?i:.-F.-.-^i:j':Elr.Dt|,Qat .<,rt+.,3r4-r-..i3J:i
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rtestoratic^ of the danagecJ. i;:.;rove;:-,ents sharl be sub-$tanEialll' the same as trre coirdition of such inprove-t:.crti.;j gr icr Lo t-jtt.: craliiaEe.

J9. coi:i)r,Ji:t:cE I'ir:ilI pRovrsrolJs oF L;ECLrr,p"r\Troii, ByLAlls or
H,.lt.,, ?9SlTlT,: :tr:n olvner 

=Fan affir.ffirr-trreprovlsj-ons of this Declalation, the ArLi"I.o c.rf rir.orporationand Bylar';s of the Association, ancl the decisions ancr re-solutions of the Association adopted pursuant- thereto and arsthe sarne may be lawf ully anenced. from tinie tc.r tirne. Failuretr> com.oly rvitrr any of the same sharr be grounds for anirction to recover sums due and. for clanages or injunctiverelief or both, by the Association.on beharf of the owners
ft in a proper case , by an aggrievecl or./ner.

/\-t':.
( 20 -) REVOCATTON Oit Al'lnllDitElvr oF DECLqll/\TroN: This Dect-aration\s-uCrr-noFEe revo:<ea-noi sharf" ""i"iJ"= hereinbe amended unless the orvners representing ;; ";;;egateovmership interest of seventy-five petcent, (lsz) J, *or.,of the generar conulon erernents, (and. constituting not ressthan 518 or more of the owners of the resiclential uni-ts and,51e6 or more of the owners of business units), ancl "lr of thehoLders of any recordecl fj.rst nortgcrge coverj-rrg or- ;:ffeci:ingany or arl units unanS-rnously consent ancl aqree to suchrevocation or amendment by instrument(s) cluly .".oid..l inGunnison County, Coloraclo, provided., horvevcr that thepercentage of the unoivided. interes t i.n the genereil commone-lements appurtenant to each unitr as exprcsied in tirisD-eclaration, shall have a pernanent characLer ancl shal-I t"rotbe artered vrithout the consen't of alr of the uni-t or./rlersexpressed in an amended Declaration c1uly recorclecl in GulnisonCounty, Colorado.

2L- nssESSl'IENT FoR coIrMoN_ EXPTNSES: The'Declarant for eachcondoffiffi-Iil'e owneZl-Ey iE-Effi;a Jrorr.r of a cc.rndorniniununit by t,he acceptance of a cleed. therefor, sharr be <leemed,to covenant and agree and shalr be obligatecl to pay to theAssociation al.1 assessr.en.Es made by i.,ire lrsl.rociatj.c,*n :ior thepurposes provided in this Declaration.
22 - APPoRTrol.it'iENT oF ASSESSI4ENTS roH coi,n4oN EXpcr{sES : The
a s s e s@ en sffiTnTns co-EhF U"1,g;;ra.**o r,elenents and to the project as a vrhole shall be apportioneclas follorys:

A- Assessments and expenses pertaining io the projectas a rvhole sharr be apportioned. equally ar,rong all
owners

B- Assessments ancl expenses pertainJ-ng onry to theresidential units shall be appbrtioned eq,"rall.y ainonsall of the or.rners of the resiciential units, --

c. Assessments and expenses pert..rining only to thebusj-t:css units shulI be a1>portiotreC ecluifilr in,orrg allof the or/rrers or the busi_ness units.
D. Assessnrents for hazarrd insurance prenriunrs shatl beb.rsed uilon that proportion of tire t,otai preiniurn .b.heit
the insurance carriecr on a cond.ominiurn uirit bears tothe total cover.rge.

E. The linrited comrnon eletnent.s sharll br.: maintainecl a.sgenera-l conunon erements ancl the oh;r1€rs h.rving exclrrsiveuse thereof sharr not be subject to any separa.te chargeor assessnent therefor.

6



:-i=.."r-r--.::,+ - =:L ' - - -'-*4"J:-- -r:..l.E-_.J+.- .:.- ' -'. + 
-.

li;ljfr / ar. i,156 l1y 
1

) 1 h,,r/rtll:rn

23.I 'l'he al)nua1 assessnentS Lrtde f or coi-,uLron c]:penses
shall be L,ascd LIF)on the aclvanc. estiti.rte of the c.rsh
t:e cjilii{ :.:.rnts l)y thc r,isc,e i;t:ion to 1,rovic1c for the
, r:-, '..:t'' t,,i :r-1-I COi!:J.-.uir ct:lj.-tr:i",-:9 .-.: o\,:\!!<..i oril Of or ColtnCCrei
'. ri.i i.lr.t rlaii-ntcl.t(rrrcc and olreration oi the gcneral
' 'rr r..1 er'rclrLs tvhiclr surns InJy includc I amonq oLher

thiugs, ellr)cnSes of maltagerrL.-)nt / taxes atro s;-,eciarI
assessnents until the condominium units are separately
assessed, premiums for all- insurar:ce r.rhich the Associaiion
is required or lrernritted to m.iirrtain, landscaping and
a>ro aF .,r^,rhrl ,: _li^l.rih., 

--.l l' ^-.Fi-- -^--i--y!vqrrsJ, ''!r!r!Lar19 arr\r rrc:qurrr9, r(:IJl.rrJrr
and renovati<)rrs, tr.tsh col-Iection, water and sev/er
charges, lcgal and accounting fees, riat)agenent fees,
expenses and liabilitics incurred by Lhe Association
under or by reason of this Dccl"aration, the Articles of
Incorporation and Lhe Bylaws of the Association any
dcficit remaining from a prevjous assessrnent, tlre
c;.i:,:ation of a reasonable contingency or other rcserve
()r :;urplus fund and any other expenses and liabilities
r,rl.,i^h r-,r 1-^ i-crrrrod hv thtr Assor-iatiorr fof the benefit!j urrg

of the owners.

23.2 The omission or failure of tl-re Associ.ati"on to f ix
sucir assessrient. for any periocl shall rro! be deened a
w'iaver, modification or release of the ol{ners from
their obligahion to pay the same.

24. TII.1-E OF PAYI.IEIJTS OF ASSESSI\IENTS IOR COIU4CI{ UIPEb\SES:

24.I The assessments of the Association shall be
com_outed. and delermined on a fiscal year basis.

24.2 Assessments shall bc payable monthLy in advance
on or before the tenth day of each nonth by the ot{ners
of Lhe condominiurn units.

24.3 The Association shall give rvritten notice to the
oi/ners of the condor.linium units of the annrlal assessl'l,ent
;rnd sha.LI f urtlier pl:epar-e and c: ,J.i\r.l:,. l-o circil o\.nrrcr
itemized monEhl-y statement,s as to the nronthly assesnent,

24.4 The Association may provide that an_y assjessmenL
shall bear: interest at a rate to be deternined by t'he
Association if not paid on the due date thereof.

25. IllSUltAliCE 3

25.I The Association sha11 obtain ancl at aII times'--"'-r'- r full f o::ce .rnc1 eifecL -insurance of(-tl1(! -r.!r c!J ,!r
the type and kinci pror,ricled for herein ;rnci irrcluciing
such other illsurance coverage for risks of a simil-ar or
diss;ir...ilarr niibure as are or shall- hereaftc:r becone
cusLoir.ary covcr.rgc r'rith rcspac L to a condominiunr pro--i,r.-+ c,,^J\ i shal-I incluic;Jvver

A, Ins'lr-'an.ie o..l the p:'ojci;L i.n suclr e.r,ioLln Ls as
shail lrrovidc for fu11 rcplaccnlcni tlrL.ruof ili the
cvent of dalrage ol: c1estruction fronr tl.Ie casualty
ag.rilr.jL r.;hic)r such itrsurance is obta-incd, all in
tllc nanncr in which an ov.,ner of a sinrifar building
in tlre vic.irlit-y of the J,rojecL r'roul-d in the cxercise
^f hr,./1,\,,f -;i,,r/,h6i1r- obtain such insurance. such
ir:surance shal-1 include fire atrd e;<tendcd covcrage,



vandalisin. an(i mal.ic j.clus rr.ischicf , l/.,a r r i...j1: insuranceLI avatlaill"e and. if dcer.ed approl:riatc by thcAssociation, such othcr risk,s an;l hazat_ds asrainstr.,'hich the Association shaII deeir it ap;;;e;i;;;-;.prov:i.-ic :Ln:;ur;rlcr: pro L.tction . The Lssi,<:i-ation maycoinrj.!i, .,;-i tir thc above rcgr,.:i..ceri1.)rl,!: jj by t:lrc pural-Ir"lcrf covc;:aqc aii,,1 nay e.leci sucit ,,cleciuctib1e,,
lrrovisions as in the Association," o1rinion uroconsistent r.rit.h goocl bnsirlr,,ss practice.
D. Broad form comprehensive liability coveragein such amcunLs and in sr,rch foins as it d,eensadvisable to provide adecluate protecLion. Coveraqeshalt inctude, .wirhour Iinritation, -ii"fiiiti";;;-r=personal injuries, operation of auto:nobiles on. behalf of the Associltion, and activities in---
ff!";ff ::""31'lr'1f; ""iii:;::i:, 

operation, maintenance

C. Insurance against such other risks, of asimilar or dissirnilar nature, as the Association
:l:1.1,9::--appropri-are rvith respecr ro the project
lr"rlo1.S. any personal properry of the associalionrocaEed thereon.

25.2 The insurance shal-1 be !/ritten by. insurance compainiesduly authorizecl and. licensed to cto buirness in theState of Col-oxado,. Such companies shall_ have a current.rating of Bestrs A+ or bettei eo. *.nagement and aBest's AAAAA financial rating, or an e[uiva].ent ,.tirrg.
25.3 The insurance sl-ral1 be issued and carriecl in agolicy naning the Associat.ion as the namecl insured asAttorney-in-fac t for the owners of the cond,ominiumunits. A1l- insurance policj-es shali iaentify the in_terest of each owner of a condonrinium unit ona sf,uiiprovide a standarC non-contributor mortgagee clause infavor of each first mortgage holcler.
25.4 A1l policies of insurance shaLl provi-de that thesame cannot be cancellcd by eithex ti.rl .r-nsr,r cerl or .the
insurance conpany until afler ten days prior \,rr.ittennotice is. first given to earch orvner ind each firs.Cmortgage holder.

25.5 The Association shall furnish to each olrner i1 true
99py of such policies together with a certificateidentifying the interest of the owner anct. the firstmortgage hoJ-der, if any.

2 5 . 6 i\.11 poJ.icies of insnrance shall proviclc Lh.rt theinsur.:rrcc thereunc.,cr sha11 b.: inv a l- i<iirlc.ed or s.rslrer,de.lonly in respect to the interest of any particurar orvnerguilty of a breach of l./arran-,_y, ac t, in,."oror, ,ag_Iigence or lron-corTip I iance of lny provision of sucllpo.r-.r-(:)'r- J-nc.Ludl.ng pai,ment of the insurance p::c*riurnapplicaLble io that orvner's interest, or ruho pcrr,rits orfail-s to 1:revenb. the happening of any-event, rrltetheroccurir:g l;ef ore or af ter a l-ois, r.rhi-ch uncle r E.he pro_visions of such po1ic1, wou1r1 otl-rcrwise rnvalidate orsuspend the eritire policy, but the i.nsurance uncle:: suchpoi.icy as to the interests of all other insur..f 
"urr.i""not guil-ty of such .rct or omission sh;r1.1- not be in fr,rllforce and effect.

/)
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25.? Al-I policies of insurancc shall- contain a tr.:iver
of subrogat j-oIi as to any cf aitiis agains b. the Associai:ion,
its directors, of f icers, clnp)-oyees al)d agenLs aIId
against an1' other o\tncti o.r such otrllr I s ci..1.:J-oi'ecs ,
agents and gu.3i--s and shal.l- further cont.r.j.tl ;r tv,t:'Lvcr .r.:;

ti:, an1, "co-irtsltrtrnce " c,r "rto oti'tc:: itrsur;tnce " c-Lause itr
:,;riC policies as to any policies of i.nsurance naiutained
by any o!,iner or mortgagee.

25.8 Insurance cover<-rge on the furnishings or other
itens of person;rl peopcrty belollging to t}:o orrner and
^i-,!ai+!. rh^ n,rht i n r .i ..L.i r .i +,. i,.-,.?-5-^ \Vithin CaChcat:ju4IEy dlLL-l PLlrrIr(j Il.<i.LJJ.rrLJ rrrrL.r!orruc
indivicluarl uniL. :;ir,rll be the responsibility of the
olvner the r(l o -f .

25.9 A cleternrination of the naxinun repl-acenenL value
of all conclom.inium units for insuranie "iurposes shaIl
be made annually by one or more \tritten appraisals for
insurance purPoses, copies of whi-ch shalL be furnished
imnrediaLely to each first mortgage holder of a con-
dominiun unit. In addition, each olvner shall be notified
of such appraisal' Such appraisal shall be by an l-1IA

or SRA appraiser or by an appraiser of equivalent
training or qualific;rtions.

25.I0 Any insurance policy obtained by an owner shall"
contain a ltanclaid rvaiver of thc rights of suborgation
by the insuror as to any clain again.;t t.hc Asiociation,
ils officers, directors, agents, employees and members
and agaills'L o ehcr- orv.lers of co;itlo:'.in iur;i uiliLs I Lheir
employees, agents and gues Ls and such policy t'r1tl.- . -prLviie that it will not adversel-y affect or diminish
or invalidate any insurance or the right to !-ecover any
insurance proceeds obtained by and carried by tbe
Association.

25,11 fn the event of any loss, danage or destruction
against rqhich such insurance is obtainecl, notice of
sich loss, cltritlaEe or clestructj.on ancl the elnoLlnt of
payiierrL tiicreiore trncler s.rid policies of i':rsuraltcc'
lftiff O" given to the first mortgage holders' if any'

LIEN FOR NON-PAYI,,UIIT OF COI4I,ION EXIENSES:

26.?.
board

26.1 A1I suns assessed to any condonriniun unit and not
paid r,rj-thin 30 days fror,l the date of ilsscssnent, together
rvith intexcst thereon as herein provided, shall conseitu-.c
a lien on such condominiun LrniL in favor of the Associ.rtion.
Such l-ien shalL be superior to all other lic:ns and
encuiLbrarces on such condomirriuin un j. t e)icep L only :

A. T.rx ernd arssessmerlt 1ie ns on the condominiun
unit by .rny governnental authorj.iy.

B, A11 surns unpaid on a frrst nortgage of re-
cord, incluriing all ulrl,lid oLJ.igato::y acltr;tnces
made pursuant to such norEgage.

r'rri^nnr.r- .:rr.'h 'l i I'n l-hn i:,<-cnr-i,= F inn - li\/ tiICla (..t v1r, v-!

dire ctors, of f icers or ]ilan.igcr m.ry prelrarc a
!/rittcn nolice of licn se l-ting f ori-ir the an.ounl- of the
assessrrrerlE., the anount rctnaining unprrid, Lhc: nane of
the or,iner of the condoninium unit and a clc:cr.i1:tion
thereof . Slrch rrot-icc shaIl bc signed bj/ chc Asl;oci.rE,ion

It

To
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arld may be recordcd in the records of cunnison Coun.uj'.
Colorado. Such lien shall attach fron the clate of the
failurc of payrneni of the assessr.ent, Such lien nay be
cnforcecl ).l'r' fo,:ecIr:surc by thc ,1ssoc j.at.ic,.l j-n the sa;:ie
r'.it;lr'-rr il.r ,! fL,rcclosurc of ct no):!gdEi.r, Jtr sucir forecJ_os,.tf e,
ll, ' , ..-; :;llir.l.1 i..rc rerluirec] to lJ"t! l_lrt: cr-r:ls eurd cx^oclises
f or- :;ir..:l: iLrocc.:edirrgs / the cost and e;:pen:-;es for f iling
the notice of c-],a.im of l_ien anci all rcasonab]..e attol:neys I

iees. :l,e o\.|icr sirarll- al_so i-,,e requirccl to Dav to the
Association the monthly ossessrnenf= for the u-nit during
the period of foreclosure, and the Asssociation shall be
entitled to a Receiver to co.llect the sane. The Association
shall have the porver to bid in the unit at the fore-
cl-osure sale and. to acquire ancl ho1d, 1ease, mortgage
and convey the sarne.

26.3 Any encunbrancer holding a lieir ,iL u condoniniur,r
unit nay pay, but shall not be required to pay, the
amount, secured. by such 1ien, and upon s.uch payment said
encunlorancer shall have a Lien on such unit for the
amounts paid of the same rank as the lien of its en-
cumbrance.

26.4 The Association shall_ rcport to itny encumbrancer
of a condominiu:n unit any u;rpaid .rssessineltLs relnairring
unpaid for more than 30 clays aftcr the derte of assess-
ment, and any other default of any natuxc pertaining to
said condominiunr unit, provided. that such encumbrancer
sharl-I have made \vritten request thereior.

Z7 . OI.I}IERSI OBTTGATION !'OR PAYI4E}iT OF ASSISS}.NNTS: T}rE
amounE-5E-tl6e c onuilon o.p6n-seE-EsseTsea' agafnst. e aZT con-
dominj.um unit shal] be the personal and individu;rI debt, of
the orvner thereof at the time the assessnent is rnacle. Suit
to recover a money judgment for such unpaid debi shall be
maintainable by the Association lrithout foreclosing or
tvaiving the lien-securing the same. No oviner rnay exenpt
himseLf from the-liability for his contribution torvards the
conmon ex.oenses by waiver of the use or en'jo}'meng of any of
the cor',rr,on el,ements or by abanConr,cnt o.f his urri t.

28 . STATEI4ENT OIT ACCOUNT :

28.1 Upon payr(ent of a reasonable feer no-.- to e):ceed
€i f +aan nal I -rr< ,rh^ .,^^- +l'^ ?..Fi + 

^f 
rhrt, urrlr qPvrr J. L-(_lus- L \rr <\rtJ

olrner, prospective oivner, holder of a mortgagc or pro-
spective holcler of a nortgage of a cond.ominiurn unit,
the Association shall issue a rrritten statement setting
forhh the amount of the unpaid. colnmon expenses, if any,
vrith respect to the subjece unit, the ainount of thc
current nronthly assessjment ar:d the clate th:rt such
assessii-r.ents becone due, including bu t rlot lir0i Lecl to
insurance premiums, rvhich stateneni shall be conclusive
upon the Association in favor of all I)crsons rrho rely
theroon in rrood fnifh- lln l.'ii.i s1r..h r.cLtcsL for arv s !.. a vi-l

sta Eement of indebteclness shall be co:r;plic<] vrith rrithin
twenty dtry's, al-L un1:ai<l conurion ezpenses rchj.ch becone
oue prior to the clate of nraking such reqricst sharLl- be
subordinate to the licn <-r f the pcrscir rcqucsting such
statement.

/v
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28.2 '.1'ire gr.rnb.ce of. a colrclor,linru.r,: unit s;]raII be jointly
and se\rerall)' liai:le r.rith the gra.n{:or fol all unpald
assessrilenl.s against' Lhe Jatt,er for his p.::oportion;rie
share of tl're cona1ol1 ex!)ens;es up to the tir..e of the
<Jrant oI- CoIlVc'2;;1111;s, ivithoub pl:ejudice t.o the grantee'S
rigirt Lo rccovcr i::c;tn the Er.rnr-or Lhc a',i,ounls paiC by
tirc grantee therefore; provided, however that upon
pa.tnttent of a reasonable f ee, nol- to e>lceecl f .t.f t-een
clol}ars, and upon ivritten rcqucsi- f ront arry such pro-
spective grantee, he shalJ. be entitlecl to a statenent
from the Association setting forth the <riitount of the
unpaid assessinents, if atrY, rvith respect to the subject
unit, the arnount of the current monthly assessments,
the d,ate that such assessments become due, and' credits
for aclvanced payntents or for prepaid items, includi-ng
but not limited. to insurance premiums, which statement,
shall be conclusive upon the Association. UnLess such
request for a statement shall be colnplied rvith rvithin
tr./enty days of such request, then such requesting

. grantee shall not be liable for, nor shaLl the unit be'conveyed subject to a lien for any unpaicl assessments
againlt the subject unit,. The provisions contained in
the paragraph shall not apply upon the initial transfer
'of the uni'b,s bY the Declarant'.

28.3 l{ot-withstand.ing the foregoing, the holder of a
firsb, rncrtgage, its successors and assiEl)S, rvl-to shal]
becone the or.iner of a unit by virtue of the foreclosltre
of its mortgage or by a cleed of conveyallce it'r lieu of

. forecfosure sha]l. nob be lj.;rble for ar,.Y r.r:ipaid iisscsslilents
. that accruecl or were clue ancl payable prior to +ts

obtaining recorcl title to the unit t,hrough the 'f orecl"osure
proceedings or said cleed in lieu of foreclosure.

29 . I"IORTGAGING A UNIT - PRIORITY: Any owner shall have the
right-Erorn tlne Eo-Efile to ntortgage or ^encumber his .interest,
in a conclorniniunv trnit by mortgage. A first nrorb'gage shall
be one rvhich has first and. paramount prioriuy under applicable
Jary anC a r:lortqage imposecl againsb the condoninir"rn unit by
virtue of tire firsi s.ric of iuch uni'U by tire Decl.rranb shall
be construed and, presun.ed to be a f irst mortgage. The o\fner
of a condominium unit rna)' create junior mortgarges on the
following conditions.

A.Thatanysuchjuniornortgagesshallalrvays
be suborclinate to all of ttre t,erms, conclitions ,

coven.rnts, restrictions, uses, Jinritations, ob-
liga.Uions, liens f or colninon exrrenses aucl other
obl-igations crea'bed. by this Declaratiott, the
Artiiles of I'corporabion and Bylt*vs of b5e
l'rssoCict L:ion -

B. 'ihaL the holcler of any junior i).lortgilge shall
relcase, f or the purpose of resLora l-ion of any
irnProvernents ur^on the }iroject, all ctf his right
title ancl -irrte::est in atrd to the ;rroceecls under
ins;ttr.lt:cc I-'cl.l.icj.es LuJon sa-ic project t+lrttrej.rl t}te
Associ.ttion is n;rrnecl insurecl.. Such release sh.rl1
be f urnishecl upon rvri'b,ten regues b by the Assc.rciation.

30. ASSTICIATIOI,I AS ITTORNI1Y-Ili-I'ACT: lliris DeclaraLion does
trcrerf-ila,te-nurnaaEcirv a,ffitute the irrevoc.rble
appoiirtrnent of the Association as AtLorncy-in-f.rct.for the
oivner of ever.y condorniniun unit for alI pttrpcses r';ith respect
to the project Llpon iC,s ctamage, destruction or obsolesceirce.

12"
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3.I . AUTiIOJiITY Oi;' iTSSOCIATION:

31. ] Tiic titl_c to airy condorniniun ui.rj.t is herebi,
dec.l.a.rcci arlr.l c).!rr,ris11' rnerce sui,rjuct to 't-he terms and.
condiiions hereof , and acceptance by an.y grantee of a
c.lr-:cil fronuLhc Dccl;rrnnt- or ;1111r ;-';i-er o\fncrr sharrr con-
stitute the appointrnent of the Associat.ion as the
or./ner rs Attorney-j.n-f ac'b,.

3L.2 The Associationr €!s Attorney-in-fact, shall have
fuII and, complete authorization, right arnd porver to
make, execuie auc deriver any contract, cleecl or other
docunent with respect to the interest of the otv'rr€r of a
condominium unit rvhich may be necessary and appropriate
to exercise the por*ers herein .granted.

31.3 Repair and reconstruction of L)rd"improvements as
used. in the succeeding paragraphs means restoring the
improvements to substantially the same ,cond,ition inwhich the sane existed prior to the clamag€, rvith each
unit and common elements having substantiarly the sane
vertical and, horizontal boundaries as before.

31.4 The proceeds of any insurance coll-ected sharl be
avairable to the Association for the purpose of repair,
restoration or replacement unress the o\rners ancl the
holders of all first mortgages agree not to rebuird in
accord.ance rvith the provisions hereafter set forth.

32. REPAIR AI.ID RESTORATIOIi: In the evcnt of c1c1m39€ or
destruciion due to fire or other disaster, the insurance
proceecls, if suf f icient to reconstruct the inrprovemen'ts ,shall be applied b-y the Associationr ds Attorney-in-fact, to
such reconstruction and the irnprovernents shall be promptty
repairecl and reconstruc'ced. 'rhe Association shall have f ull
aut.hority right arr-rd porver, as Attorney-in-f;rct, to cause the
repair and restogat.ion of the improvements.

3 3 . IIYSURANCE PI(OCEEDS IIISUFFIC] ENT :

33.1 lf. the insurance proceecls are i:rsuf ficient to
repair and reconstruct the improvenent.s;, ;rnc1 if snch
damage is not nore th;rn f i fty percr?flt (50t) o.t trII or'
the units, rrol including rc.rl. p.ropert.1, , sr-rch il.rrr.age or
destruction shaLr be pron.pLly rcp.111..1 ;inci rc)con..jtructed
by the Associationr erS .Frttorney-in-facL., using the
proceeds of tlr.e insr.rrance ancl the proc,-_:eds of an assess-
ment to be made against all of the oi,/ners anc', their
uni'ts.

33.2 Sr-rcir c'].cfici.cncy assc-:ssLier..t s]-r.r.l-L hc a cor,noi).
expense and nr;rcje pro rata accorclirig to cach oi.lncrts
percentage iitl-ei:est in thc goneral coriulon cr-Lenrerrts ancl
sh.rll be due and payerble i.rib.hin t-hirt.1' cia1,5; af'Ler
\r'r.itten noLice thci.'co-e . 'rire ,t'ssociiitj-o:r slr;r11 )ravt:
f ul-l- authci:ity , ricyhi: and 1:orver , ;r:; l: L L-.r)rtl.jy-itr- j..rc t,
to (:iluse l-he ::ei-r.r j-r or res torart.ion c,i thc j-r:l1rro..'..rr..-:i'rt-.tj
using errl of t-.lrc :Lnsnrarrrcc l)]:occeds f or such l)Ll.rpoiie/notr'rithst.:.nding t-hc fairr.rre of ar) o\1'))cr to pay tire

assesstneu l- .

33.3 Thc d.sL;clr;tinteni: proviclecl for hercirr
debL t-.o eacir ovinnr etnci a 1icu. on his un-itenforced ;rnd collcctecl crs is 1.,r:ov.iCcC inand 27.

:; ]t. r 1 -l br-' (I
elrrcl rn.r1, l:re

;raragr;-rirhs 26
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33,4 In add.ition thereto, the Associatiortr &s Ati,ornel,_in-f act, sit.:r.Il hal.'c thc aJJG..'l r: r n r j .,L,r-
sel-r the u,:ir or an:), o'.,n., li:::t:;t;: ;:ii.i:;"lot,lo"such clei:rcierrcy assess'rerrE. \rithin ih. tilne pr5vicledr'
arncl if n()t so ;;a j.C, .the Jrs:r<-rci:r L j-oir r;lr;r1l cluse to berecorded a 'otice tiraL. the u'it. of the cleliriquent or.inershall be sold by .bhe Assoc_i_atj_o:r. The 1>.roc:<,:ec1s cler.ive<1fror,r thc s;:.le of such unit sir.ril be usccl einc disburseciby the Associationr ds Attorney-in-fact, in the folrowingorder:

A. For paynent of the balance of the lien of anyfirst mortgage;

B. Iror paymen't
liens in favor of

of taxes and, special assessnent
an)' goverru:1en.La] .rutirority;

c - For palment- of unpaid. corrunon expenses and.assessments of the Association;
D' For pa'ment of junior liens ancr encu'rbrancesin the order of ancl i,o th; extent of their priority;
E. The bal_ance remaining, if any shall be paicito the otvner.

34. DXCISIOI{ }JOT TO. RE-tsUrLD:

34'1 rf more than fifty ;rercent (50t) of arlr of thecondominir.un units , not_ f l.iiil;g 
"r..,r 

proper Ly, aredestroyed or damaged, ancl if th6 r*.r"r" representing anaggregate or';nership interest of seven.L.y-f:r-ve percer:t(753) or-more of the general comnon elernents, c10 notvor'untarirl', rvithin one hund.red ;;;" thereafter, nakeprovisions for reconseru"ri;;;*rr;it"r, nr.' iirust have theunanimous approval 0r consent of every ho'crer of afirst mortgag:e, the Association-"iorr foruhwith recorda notice setting forth the tact or-ru"t=, ancl upon .he::eco'r:dinfi of such noLicc by rtre asso;i;;i.,;,'*r,r5 r:c:nainingpro3ect s;tial1 be sold by tire assoJiation, .; nlforrr"y_in-fact for all of the orrners, free anci c.lear of theprovisions containecl in this O""iuIotion, ilre IJap andthe Arbic]'es of rncorporation-iiJ*iyrour" <-rf the Assocj-atj.on.
34'2 T'he insurance settlement 1:roceeds shall becot-tecrect by the Asso.i;;i;;l'^J"H.!,rch proceecis shall.be divicrec rv tire asiociation 

""Jriai"g to each unitol'/'nerrs i-rterest (as such intui""tl'.,pp"o, o, thepolicy or poJ-icies), anc .such ai-"iJ"a pr:oceeds sharl be
':ai'c' 

into scpar"rte accotr*ts, cac' such acco.'b re_prcscnting one of the condomirri,-i* ur,:_t=. Eacir accountshall be in ttre n.rme-"i. tr.,"-al"#i"Li_on, ancl shalt befurtlier ice'rified by ll._;";;";;;;;"aLi.o' *nc rhe nameof' ti:'': oi,:ner. Fronr 6ach separaLe aiccrun.i. Lrre Asscciationras rrtto-rnc.'"-i'-farct, sharl ?"ilrrritr, uric .ncr crisbursetrre toh-ar ;rrnou't of c;rcri .s,r.rr-oa""",ra, rvit.riou.t: con-tt-iJ..,r.rl.--i-on frorn one 
"a."uart. to anoilrcr, tc_rr;ard. tire1>arbiarr oir furr paynent of the ii"ri-"r arly first rnorL_gage again.st the rlrrit raccount 

u errs u.ur_E rePr-esented by such ,separate

t)
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34.3 Ther:eaf ter, each such accoulti shall be supplc-
mcn:ccl b.y tilr c-rJJpropriate anount of tlrc pro<;ceds dcrivcd
fron thc s,r:Lc of the pr:oiect. Suc j'r ..r.i-'or t icni:3n t sh::.I1.
be Lrascd upon cach unit ovrnerrs perccntaEe intercst tn
i ir,: crcne;:aL c orir,ron el-ements, ,1'he LotaI f rrnds of each
.:,,:r,Lrlrt- :;halL be uscd ar.id disbr,rrsed, r'ri-thout coltrib-
uLiu:r 1r. ::r or)c a.ccour)t to anothet:, b1, t-hc .Ascociation,
as frt.torney-i -IacE., for the saltrc Purposcs and itl the
same order as is provided in paragraph 33.4, A through
E.

35. PI,AN OP RECONSTRUCTION:

36. ADOPTION OIT OBSOLENCtr PLIN:

35.1 If the owners repl:esentilrg crn ilEgrcgate ouner-
ship interest of seventy-five percent (75t) or more of
the general- corTunon clements adopi zr pL.-.,J: for recon-
struction, t.rhich plan has the unanimous approval of the
holders of a1I first mortgages, then aIl- the or.Jners
shall be bound by the terms and. otherprovisions of
such pIan.

35.2 Assessments made in connectj_on with such plan
shaLl be a conLmon expense and rnade pro rata according
to each otrnerrs percentaEe intel:est. j.n i.hc general
common element.s and shaIl be clue anr'l o.rvalr't r. a s rrrd-
vicled by the terms of such p1;; ;;i ;;i-;;;,r;; i;;"thirty days after v,'ritben notice thereof. The Associationshall have full authority, right and pot er, as Attorney-
i n-f act, to cause the re1-,air o.r: restora Eio;: of the

" irnprovements using aLl of the insurance pr:oceeds for
sucb purpose notwithstanding the failure of an otrner topay the assessmenc.

35.3 The assessment provided for herein shalL be adebt of each otvner and a lien on his rrni f anct mav }. c,

enforced, and. co:-lecred as is--pi""iJ.a-i"-p"i"g;lil!-zo
and. 27.

35.4 In additj.on thereto, the Associ;rti.on, a$ At-.torncy_in-fact, shall have the absoLute righL anc-l po,,ver to. sel] the condominium unit of any or.;ier refulitrg orfailing to pay such assessinenE ;/irhin tfr" ii""-proviitedand if not so paid, the Association lihall cause lo berecorded a notice that the conclominiurn unit of thedelinquent or,rner shalL be sold by the Association. Theproceeds clerived from the sal_e oi such unit shaLl beused and disbursed by the Association, as .F,itorney_in_fact, for the same purposes anct in ihe same order as isprovided in paragraph 33.4, A throucrh U.

3 6. I The olvners rcpresneting an agEr.-egtrte ot,rnershipinLe:rest of sevent-y-f ive percent (75t) or utot:e of thegetleral conmon elements nay agree that. the cond.oi-ninir.u.,rutrits are obso-le tc ancl aciop: i pf ar, ior ulr.-- ::cn,:r,,a1 aiirlreconstruction, rvhich plan shall havc the unaninousapproval of all holdcrs of first morLgagcs.

36.2 If a plan for the renevraL or rccoi-rstruc Lion isadop ted, then the expense the.reof shall bc 1_,ayable byall of the owners as common e>:penses; provihci, horo_'ever, that an olvner not a party to sucir a plan forrenevral or rcconstruction may !ive rrrittcn noij-ce l-othe Association that such concl6miniun unit shall bepurchased by the association for the farr ancl rcaso:1_able market value thereof. The Association shall then

/b
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have fiftcen d.rys r';ithin ',rhich to canccl such plair' If
such pI.rtr is not carrcelLcd, therl the unit sh.tll be
nr I r.:11;r.:t'(t ;rc.:or(:l i n.r F() thr. f ol I rrr.: inl nr:oCc,.lurcs. If
srrch or; cr ;rl1d th.:r nssociatj.on ci:r) agrce on the fair
markct value tlicreof , tirctr such sale shalL be con-
suin.rtcd within sixty days thcreafter,

36.3 If the orrner or thc ,IrssociaLion are unable to
agree .!s Lo tlic cleierminaiion c)f the Ltrir anti reason-
abLe l[arket valtle of the coriCorriirriunr urri L Lhe same
shall be submitted to arbitration in accordance r,/ith
Rule 109 Color.rclo ltules of Ci-vi.l Procedure as norv .in
ef f ect or as may hereaf Lel: be amencl.ed.

36.4 The Board of Arbitration shall, be appointed in
the f ollolving nanner:

A. triithin ten clays af t-er.- the f ailure to agree
the fair and reasonable value, the o\rner shal}
noninate and appoint in vrriting, vrith rtritten
notice to the Association, his arbitraEor rvho
shall be a .Iicensed real- estate broker residing
Gunnison Counb.y, Colorado -

ts. t,'ithin ten days af te the f ailure to agree on
the fair and reasonable va.[ue, the Association
shal-I nonrj.nate and apl:oint i)r !/riting, !,'ith \tritEeIr
nobice to the orrner, his arb-i urator \tho shall be a
licensed real estate brol<or residing in Gutrnison

/.r^ .1 
^, _ -lLOUnt.y , Lo-Lof clUO .

c . I.lithin ten clays af Ler the api)ointl:c,ent , t.he
arbitrator for the orvner :rnd the arbitr:at.or for
the Associahion shall joirrtly nor,rinate anc'l ep1>oint
a third arbitrator rviro shal] be a J.icensed real
estate broker residing in Gunnison County, Coloraclo.

D. If the owner fails to nominate and appoit:t
his arbitrator rv-ithin the tir,le l"imit above pro-
vided or if tbe Association shall fail to noioinate
;rnd appoint its arbitrator r.:it)rj-n tbe tiime l:erej-n
provided or if the arbitrators ;r1,1-roirrteil f ail- to

^-'r ^'rnninf F f h irr'1 pr'lril-l-ator then andl:!Jr rrru Lg qri.!r qlvyv tr! L
in that event the arbitralor or arb:ltrators not so
nomirrated and appointecl sha11 bc nominated ar:d
appoirrted by a judge of the DistricL Court of
Gunnison CounLy, Col-orado, upoll Lhe applicartion of
this party or parties that have properly noninated
arrd appointeci their arb.itrator.

35.5 The dcci-s.i-o:r of a rnajc:i,t-y of the Prrrcl of
Arbitr.r.i:ors shall )-re the decision oi the lloard of
Arbitratois as t-o the fair ancl reasonabLe ir.arliet, val.ue
of the condorniniulr unit.

3 6 . 6 Thc lloard, of Arbitrators shaIl ren.ler its deci-si-on
in r.r.riting vrithin 30 flays fronl thc-. c1a i:e tl-,e Doard o;i
Arbi-trators is constitutcd.

36.7 l l)c o\'.'!rer and Lhc Association .rgrcc Lhat they
sh;r-l-l- bc bonncl arrrl t^rill abidc by said iiocision ,.rnd that
said rlecision arnd avzrrcl nra1, bo f ilccl lrith the Clerk of
thc Dis hricl Court of Gtrnnison county, cc-rlor.rdo , as tlle
t--,,.; ^ ^a .. i,,-l-.-^-!rJ<li,J.D ()l- (r J (r\-t9rrsr.(- t

on

1n
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36.8 In the evcnt that there a::e not sufficicnl
ficensed real estaj:e brokers in Gunnison County, ColoraCc-r,
to ;-,rovi-<1c tlre ncccssar_y app:aisei:s anC llonilrecs hcrein
set f oi b.h, then -Licensecr real es'sate sa.lcsroel1 of t}-re
Sta.te of Colorado, residing in Gunnison Coult t)' / Co.loracio ,
mary be us ed .

36.9 The salle shall be conslrrilal-ed rr':Lthin f if teen days
thereaftcr, and the rfssociation, as At.torncy-in-fact,
shall disburse such proceeds as provided in paragraph
33.4, A through E,

37 . SALE UPON OBSOLENCE:

37.1 The orsners repxesenting an aggregaEe orvnership
i nf erest of se\/Fnl-v-f ive rrercenJ- f ?5er) Df more of the
general colnmon elements nay agree that the units are
obsolete and that the s a.rire shoulcl be sold. Such plan
must, have the unanimous a.oproval of every holder of a
f i rc+ riarf ar na

37.2 In such j-nstance, the Assocj-ation shall forthltith
record a nob.ice setting forth such fact or facts, and
upon the recorcling of such notice by '.he Association
the entire projecL shall- be sold by the l1ssoc j.ation, as
Attorney-in-fact for all of the orvners free and clear
of the provisions contained in this Declaration, the
Ii.rp and the Articies of Incorporation and Bylaws of the
As soc i ation .

37.3 The sale proceeds sha1l be apportioned betrveen
the owners on the basis of each oirner's percentage
interest in the general corrfiron elemenls, ancl such
apportioned procceds shalL be paid inbo sePar:ate accounLs,
each such accoun.h representing one unit. !lach such
account, shall- be in the name of tl-re Associa tion, and
shall be further identifiecl bl' the concloininium unit
designation and the name of the orvner. From each separate
accoun L, thc A-ssocizrLion as ALLor:n.,jy-in- f ac E , sirall use
aIXi disburse the to[-al of such d(jcounLs, wi.t-]rouE. contxibutiolr
from one agcount to the other, for the same purposes
and in the sarne ord.er as provided in paragraph 33.4,
A through E.

P ROPERTY FOR COrrli4ON USE :?a

38.1 The Association may acquj-re a.ncl hold for the use
and benef i E. of atl of the olvners , re aI ancl person.ll-

,r;..-.^-^ ^€ +r-^ -^nr/j t-,1, ci l6 
^r 

nFlrorrr'i caPl-(J!rE! LJ ori.L r:rcr] srrP(J-c lr! Llrt: r<lr(L€ !j verr.v! tyf rE,
anC Lite bc'Lef icial. ilrtcrust- in llrr1, srrlir p:r--o;.'cr h1' sl;all
be orvnecl by the o!{ners in the satne propo!:tj-on as their
rosnrr:f iwe i ni-erosl-s in flrn rrnnorrf coixJno n clC:nents and.) v)rvr q

sha1l not be transferable except rvith a transfe:: of a
condominiurn uni b.

39. IiIGISTP"ITfON IJY OI'n$XR OF IiAILTNC ADi)Iir::Sll: Jl.lch oll]rcr:
shaf l-regr-stcr-frrs-i,r.: i I l1i.J adaicss-rir-Ulitlr-c;'i,s'sociab.ion, arrcl
except for mont)r1y statcmenL.s ancl other routin.: noticcs, all
other notices or dcmancls int.endcd to be serveci u1:on all o\,Ii.].:)u
qh;.'l i l-r,a c.,n F h\f ..i I-har rrrni c+nr.,zl nr ^arFi ri.,;l Jnii 1 ,1^.:+rr...'.-* I--- -*JCprepaid, addrcssed in the name o.f thc o\vncr a E sllcli rcgis Ccrecl
rnailir)g address. .zrLI notices, <iemands or othcr llotices
intended to be scrvcd upon thc Associatio;r shall bc s'lni: by
certified mail, po:ltage prepaicl , to the addre3s of the
Association as designated in tite Articl-es of Incorpc.rra tion
and Llylavrs of tire Association.

/b
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4 O . RULIS ?'-ND rtiiGUIJ'TIOilS : Thc Assocl-ation may ntrl:e rea-sci-
abl-e rr,iIr,s a-n? rc'.irr*.riiGG-governing the tise of units and of
1.lro (:orlrron elr":uents, '.rhich rules a,nd rcaulat--iotrs sl'ra11 bc
cons-i-s ten{- \rr.ith the righLs and duties ()stai).1-ished :in this
Daclaration, Such rul-cs and reguliri:ioirs slral1 i'le J.ritrtlitrq
upon all o\'rjlers and the .i\ssociation r"ay take sjuch actionl
inclucling j udici.rl action as may bc Irccesstt::y i:o enf orce
conolianie-$iLh sucil rules ancl rcgul.at'.ions artd Lo obtain
<lanrlges for non-conpliance Lo the extent permitted by law'

4I . RNSERVATf O}.I

PROJECT :
TO INT,ARGE AND SUPPLEIIXI]T coNDollll!ll4l

41.1 Declaran'. e>lpressly reservcs the r-ight. to
enl.rrse this condoniniuln project by constructing addrtronar

"""a"'i,i"iu. 
builCinqs and otirer inprovcnents on separate

adjoining real prop;rty vrhich (condominiun units) are
subnittecl to this conalmi.tiu project' and such submission
;;;it-;. expressed in and^ by a duly recorcled supPrenenu
t"-lf'tit Deciaration and by a supplement to the I'lap

iil.d fot record - Adjoining real property as the term
i;-;;.a herein shalr mean the real property as set
forth on attached exhibit "C" '

4I .2 fn forn and substance, the supplclnent to this
o."iotot.ion shall provicle for the division of such

ac'lditiona.t real property and irp:--ovcments into condominium

units substantialfy"simifar to iht form of the divlsion
of the real proPerty ancl i niprotzemenl--s- as sfrovil] on

exhibit t'BI of thl-s Dec]arolion ' Each un:Lt ancl each

;iii;;;, Itlorr uo i'r'"iiiita bv -a. 
svr'rbor or clesisnation

dissir;ril;ir to anv ";;;-;;it iita r"irait'ts ulrcler, tl.t:o--,
;;;i;;;ti;" ancl lhe nap' rhe undividecl inEerest rn ano

to the general collli'oo 
-elernenLs aPpurtenant to each unit

shall not be a parc-of-ir't g"tutii "o**c'tt 
eler'rents of

the condominium unit!-at="tirta i-n and initially created

bv this Decl-aratron 
-u"J - 

tit" ltop' The- undividecl interest
;'" ;;;-.r;;;!li_::T,l.l";r;:":t;.::lt*, liXi"^rl,:'T:l::;"
:?':iit:: ii]i ::i::-tnirun unit o!'ners expressed in a

iify-i"""taed Amenclnent of this Declarati'on'

4L.3 E}icept as ncdrf icc] in parirgraplr 3 o'i t]r j':: Decllration,
all of the provt s r"it- c:cl"t"i"ua i" trti= Decl;rration
lrliri'rr"""pi,ii.our"-'!" such addihionar condominiut''t

unils in thrs concJmi"i*t-ptijtct and such units shaLl

have a non-excrusr""-iiglti i1 com13n llith al} or the

other ovners, to tnl ;;; ;i siclervalks. Dat]iwa'/s ilna the

parkingarcalocateiJi't"".u._locatec1'?unin-theconclori.iniur.r
;;;;;;'i "j-titottt "tu;tj"q 

refeLertrce the):ci:o irr any deeo'

fi;i;;";t-oi'"ot-tt"yottce or other instru:nen!'

4]'4 Each ccnqo;ninium unit oirner. shall be entlt1ecl to

votc his l,ercent:rgl"oi-"f iacti"tral intencst in and to

the (icner-al .t'*nto't'-t1t*ents ' and the aggre{'a t(:' ?I '-"11
i't"aitl..tttai','itictcl j ntci:;sts $irl-' j'l--tcr-l.- i:c'r anc rtak:tI-:(l up

lhe 1-oial 
" 

ontlt'n it-' itttn pro j oct shal-l be consiclerecl' one

fr""ai"a perccnt for such voting purposcs '

42. GLlltiPnr,:

42.L If any of the p::ovisions of, this D3claratlon or

oii-po'n'r'opr'., " 
o"l"lo' :-ri:::.i- t:t:l::,,";."?l*.il"li3o,

ap'pf-'ic,,ti"n tirercof iu any crrcuns
such j-nvaliar ly- "fti i 

i not affect the validity of the

reF.aincllrr of tni s"plJ laration and the appl:icaiior'' :: - ',
atry such ptot'i"i"t ' 

-paragraph 
' scntencc ' clause ' I)hrase

or l\'orcl in any oLher- circur'istances sh'rl1 not be af fected

thereby.
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ti2.2 Ti'!e pr:ovisious oi this Decl-aration shall be i;)
aciclition arrd suPple:nelltal to the Conooniniun Oi{nership
A(:t of tile SL.Itc of Coloraclo, and to af I ot-Itcr provision$

42 .3 i^ihencvcl: used herein, tlnless tile colltex shall
other\,rise pro\ridc, the singular trr.r,rbcr shalf inclucle
the plurall thc plural the singular, anal the use of any
gencler shalI include all gcndexs.

STATE OF COLORADO

County of Gunnison

'I

'|

Ili f';IlllESS IliiERqOF, the Declcararlts have executed this
Declaration this -?O.4c1ay of Augus t , :..9'7 4 '

CRESTED BUTTE DEVtrLOPI'IEI'JT coP.PORAlf roll ,
_. i I i/ , .

-.Sl('1, ,',; r' '

The above ancl foregoing- Coldoniniun Declaratiou was

acknowledqed before;;"iil;'32-"t"'day of ALlglrst'' l-974 by R' o'

Italton ' Jr. as pres:'clent an<1 James R ' . 
Larkin as secrei'rry

of crested ol,aau out'!i;;";;; coiporation' a colorado corporation'
/ ' 'rr lr' I

' Iiy commrssaon expires: -\\\'-:).'- 
O' \>'>')

ilitnu=u my hand and official sea]' )i I i,) . ..".
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A tract of land being part of Lot Axtcl-l of the Toltn of
I"it. Crested Butte, Coloraclo, said lot also being located in
the Norihea st I/ 4 (I.IEL) of Section 2 6 , Torvnsirip 13 South,
Range 86 I^Iest of the 6th Principal l4eridian, Gunnison County,
Coloracio, said tract being describe<l as f olLor'rs :

Commencing at the riost northeasterfy corner (nrarked
by a I/2 inch rebar rnonunent rvith a surveyors cap
rnirked' l'lerrick & Co. ) of a parcel of land descr j'bed in
Book 391 at page 390 of the records of Gunnison county '
Colorado, said. conunencing point also being the most'
northr^/esterly corner of said Lot Axtell,

Thence south 29o40' I/est along the sou-rheasterly
boundary of the above said Parcei 10I'95 feet to tlle
point oi beginning of the tract herein described;

Thence conti]luing South 29o40' l'lcs i: along the
above said souiheasteily parcel boundary.183'05 feet to
the southeasterly corner of ttre above said parcel;

Thence llorth 60"20t l'lest along the southwesierly
bounclary of the above said parcel 32'98 fcet to a

corner nonr$ent marking the most nol:theasterf]' corner
oi u p.r..f of-fana deicribed in Book 388 at page 85 of
the Gunnisot cooiliy records ' said corner r'lonr'ritent being
t""ix"a by a r/) inih rebtt vrith a surveyors cap markecl

Merrick and'Co. i

Thence SouEh 42"26t I"-est along the SoutheastcrlY
bounclary ot tnJ-"love iaid' parcel tlg 'g'l feet to the
norlheasterly boundary of Snorvmass Road (roDGE SITEs

ep,ge sulAivilion - Gu-nnison County ' Colora<lo ) ;

Thence South 47034' East along the above said
Sno\'n-,ass noao f ounaary 50 ' 0 f eet t5 the nosl- southwesterly
corner of ti.re ;ii 

';;i"t 
condominiums parcel of lanil

accorcling t" .i"-pii! filed uncier Receltion No' 294345

oi 23 liaY, I973i

!'ileilce alortq the v;esterly an<l nor Lhcllt buund;r:: tes
ofthealrove"aiaconclonriniur:r1:arcel't!:rstiio!:th
42"26'East Lol ' 34 feet;

Thence on a curve to the rigi]t in ciistance of
6?.10 fcet; "ulJ "ttt"c: 

having ar racliuir of B0 '2:l- fecL
lna-i ctt'rra ''tiittt-t:ett" 

Iiorti: 66o24' ]:;iis L C5'10 ieet;

E;<llIBIT ''l1"

Thence Soutir 89o33r East 59'81- fcet;

Thenc e
fee,.:, said
chord rvhich

on a curvc to the rigirt a <listatice of 96 ' 0I
.it"" it""i"g a radius of 1455'0 fect and a
-1".,i" sou-"fr B7'44'35" l:asL 95' 99 feet;

')
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Tjrencc oll a curvc to the r:'iEhL a Cis;tancc of 16.75
feet, said curve having a radius of.110.0 feet and a
chord rvirich bears NorLh 9o59 | 06" Ir'est 16.7 3 feet;
Thence North 6Io01r25" I{est 71.06 feet to the point of

begirrning, containinE 0 . 82 act:es.

SAVING AI{D EXCEPTING therefrorn for itself , its assigns I
successors and, invitees, easenents and rights of rvay
over and across the easement areas and parking areas
for pedestrian and vehicLe travel and access and for
the installation, maint,enance and reiart'i' of utility
lines.

Lot Enmons of the Town of Mt. Crestecl Butte, said ]ot
being located in the Northeast I/4 (IiEk) of Section 26,
Torvnship 13 south, Range B6 l{est of the 6th principal i,tcridian,
Gunnison County, Colorado, described ars folloivs;:

Beginning at a point r.rhich is in the East sicle of
the Crestecl Bubte-Gotiric Courrty Road also being the
most southrvesterly point of a p;rrcel of land ciescribed
for roaciruay purposes in Book 4/tl at. page 316 of. the
records of Gunniso;r county, saici beginnincy point also
being South 51018.5' lVest 1496.I2 feet. from the northeast,
corner (brass cap) of said. Sect,ion 26;

Thence proceeding around the tract along the
southerly boundary of the said roadrvay parcel (ciescribed
in Book 44J.,at page 316) along a curve to the riEht a
d,istance of '37.54 feet said, curve having a rad.iuJ of
2A.0 feet and a chorC ivhich bears North 3goI5,48" East
32.26 f cet;

Thence Souttr 86"59 | East 67. 85 f eet;

Thence or1 a crlrve to'bhe lcft a distalrce of 69.'20
feet saicl curve having a radius of Z4l.B3 feet and a
chord which bears Norbh 84o46t37" East G9,46 feet;

l'hencc le.rvirrg said
to the -teft a Cis'bance of
lravitrg a ::air'iius of 4'l'i .0
I,o"rth 4o:lt'51;" I;ssc 160.0

^^,.,1 ^-i-i.,* ,.arccI on a curvevvf:uvllltrll!urll }/(

160.77 feet, sdid curve
feet .rr:d a chorcr t.rhich bcars
fec L;

to the left .r cii-steince of 49.55
a radius of 25 ,0 f eet and cl
44oC3'23" Ir'est 41.83 feet-;

'02" ivest 59.86 fecti

Thence
feet, said
chord r,,'hich

Thence

Thence
East I09.24

Thence oJl a curve
feet, said curve having
chord rvhich bears South

Thence South 77"L6

on a curve to the left a dist.mce of 9I.76
curve having a radius of 24l-ti3 feet and. a
bears l.lorth 65o38 r59" EAst 9l-.21 fce.t;

East B.18 feet;

leaving said roadr,iay parcel South IZo43,5B',
feet;

Thence I'lorth 60"20r l,rest 10.78 feet;

' --,).-
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Thence Soutir 77016r02" I.,est I3;,.44 fcet to thc
sa.ici i:l:;t sidc of tirc Crcst.€)(, putte-.Cr-'Llr-i_c CounLj/ p,o cl ,

li-rence iiorti-r 1l_o09r51" l;est along the .tbove saiclEast r-oardsidc 95. 95 f eet to the p<.,int of ):eginning,containing 0.637 arcres.

SAVING AND EXCEP?Il,lc therefrom for itself, itsassigns, successo.rs and invi-teesf easenents andrights of rvay over ancl across the easement areas
and parking areas for pedestrian ancl vehicle
travel_ and access and for the installatj.on,
rnaint,enance and repair of ut.ility Iines.

Eb,_
4->



: t'v!lTl{ | 'tr ,rrlll

Lot 't'cocalli, Lot Eilreral<i and that portion of Lot
Axtell not inclucled rv.tthin E:<hibi E. "A", To'r:n of. I4L. Crestecl
Butte, Cunnison Coulr l-y, Color.r<.1o.

c-l
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Lrtd ivr.i..'d I r t,c t io:raI
Inter:est

EX}JIDI ? "!'I

UniL lir.rn''.be rIlui lC ing

Axtell Eui.lding
AxteII Euilding
A>:teL1 ]luilding
AxteLL nuilding
Axtell- Build ing
AxtelI Building
Axtell Building
AxreIl Building
Axte]-L Building
AxtelL Building
Axtell Building
Axtell Bui J.d ing
AxteLl Building
AxteLl Building
Axtel]. Building
Axtel] Br.rilding
Axte11 tsuil_ding
AxtelL Building
AxteLL Building
A,xtel.l Building
A-\tell Building
Axtell Building
AxteJ.l Building
Axtell Building
Errunons Building
Enunons Building
Efiunons Duilding
Er,nrons llu ilcling
Endnons BuildJ-ng
Enmons Building
Emr-nons Building
Emmons Building
ErTunons Building
Ermons BuiJ_ding
Emmons Building
Em.rnons Building
Ernrnons Building
;,ii!inorr,sj Dui.ld ing
Er,mtons Building
Ermtons Building
Enunons Bui lding
Ijllunon s l]uild ing
trnwlons Iiu i icl ing
llrunons Building
Enunon s tsuiJ.ding
Enunons Br.rilding
Ilnuoon s Luitcling
I;nunotls Builcl j.ng

.o J-u_L \ -g 2g1 / wlvf .

-R-T0"9-
R 3t-0
R 311
TI JLZ
R 3l-4

R 316
R 317
R 318
R 319
R 409
R 4IO
R,411
t<.tLz
R 414
F.415
l< 9rb
R 417
R 4].8
R 419
R 420
R 42L

B Lol-,-
^ ^^" 

t4l''V.p 4v!
R 320
R 32i_
R 1))
D ?t"
K 5ZT}
f\ Jz)
R 326
R 327
R 328
p ??o
R 422
Il 423
R 424
R 425
R 426
R 427
R 428
R 429
R 430
R 431-
R 432
F.433

L/48xin fractional i.nter e st
I/41t'h f raction;rL intere sr
I/48Lh f r;rc tional interest
I/ 48tll fractional interest
I / 48 1c]n- f ;.,' q 1i6n31 interest
L/48|uh fractiona] interest
L/48th fractional intere s t
I/48th traitional interc s t
l/48th fractionaJ- interest
I/48th fractional interest
I/48th f ract j-onal interest
L// l9th fractional interest,
I/4At]n f r;rctional interest
I/18t]n fractional interest
I/18l-.ln fractional incere sr
Ir/48t]n f rac t.ional_ inceresr:.
I/A9th fractionaL inceres_c-
I/48tln fractional in b.er es\i,
I/Aax]n fractiotral irrteres c.-JI/ 48t-Ir fractional j.nceresc
1/4Ith f rac Lio)ral- int.erest
I/48t}:. frac Lional incerest
I/48Eh fractionaL incerest.
I/ABEb fractional_ in cere s c

l/ 48Eh fractional inrerest
I/48tin fractional inceres tI/48t.h fractionaL ..i-ntcres rI/ 4BtIt ir;rc i-i-<-rrraL irrucrr:sL
I/ t'9Lh fractional ince:est
I/48tln f rac t.ional interest
1-/18th f rac tion.el inLe.rest
I,/ 49th fractionaL inLeres tI/ 48th fr-actional j.nrerest,
I/ 48Eh fractional inLerestI/49t.h fractior:al interes t1/49th f rac t-ional interesr
I/1Bt.h tractional inrere s r
7/43th f r.;rc L.iotr;rI ir)i:ercst
I/48Eh f rac t j-onaL irrcerest
I/ 48th fractional interesl:
I/.1'8th f rac Lional int.ere s t,I/ 4Bt.l'L f rac t.ionaL interestI/49t]n f r.rc t.ional intercst
I/48Lh fractionaL inrcrest
I/ 48t-h f r;rctional intcrestI/49th f rac tion.rl inccr<:sr.
I/4gLln fractiorral itite rc s tI/4Bth fractional j,n ccrc s c
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